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Here is my newsletter for February 2008. If you find anything of interest here, please be my guest & share it with friends. Contents include:

· Housing Update

· Project Lifeline

· Local Employment
· Local Film Industry
· Laser Research Contract
· Eclipse Aviation Competitor in Freefall
· Local Solar Company Shines Bright
· Website supplies Crime Data
· Local Green Expo
· Local Green Wall Coverings
· Free Local Small Business Workshop
· Hidden Dangers of Wireless Radiation
· Uranium Mining: a growth industry in New Mexico once more?
Housing Update:
On Feb 13th, Realtors assembled to hear a presentation on the state of the local housing market given by Jim Folkman, Exec. VP of the Home Builders Association of central New Mexico.

In general, his mood was very upbeat. He mentioned that the recent mortgage melt-down was expected to stabilize before the end of the year, that Buyer traffic through midsize model houses had quadrupled over recent weeks, that the inventory of new homes available had declined by 1101 during 2007 (- equivalent to more than 25% of an entire year’s production), and that local builders were gearing up for an up-tick in housing starts sometime in the third quarter.

He mentioned that the foreclosure rate in New Mexico isn’t anywhere near the national average: Foreclosures across the US were up some 79% in 2007, but up only 5.8% in New Mexico, having peaked and headed back down since the middle of the year.

Added to this, he noted that our unemployment rate stands at only 3.6%, compared to the 5.1% national rate. In addition, he related that over recent years the vast majority of new homes built in the Albuquerque area have been priced above $200K rather than at the entry level. This is a complete switch-around from prior years when sales at the very lowest end of the price spectrum tended to dominate our market. He attributed this to the higher incomes now being generated by our local economy.

In sum, he expects our $1.3 billion local housing industry, which produced $65.9 in Gross Receipts Tax revenues in 2007, to bounce back comfortably during the course of the coming year.
Project Lifeline:
Just days ago, six major lenders (Bank of America, Wells Fargo, Countrywide, Citigroup, JP Morgan Chase, & Washington Mutual) initiated a new program, “Project Lifeline”, to help reduce their home foreclosure rate. It targets severely delinquent borrowers, stalling foreclosure proceedings for all borrowers who are more than 90 days in arrears, so that lenders can determine whether the borrowers can make payments under renegotiated terms. 

The program, which has the backing of the U.S. Treasury & HUD, covers all types of home loans & is an extension of Hope Now, which puts a temporary freeze on the rates charged on adjustable sub-prime loans otherwise scheduled for their periodic rate adjustment. 
Local Employment:
The New Mexico Department of Workforce Solutions has announced that New Mexico added 7,300 jobs over the last year and that it ranks 28th in the nation for job growth. Education, health, & government were the fastest growing sectors, with education and health services adding 3,500 jobs, while government - including tribal governments - added 1,900 jobs. (The state categorizes employment in all tribal enterprises, including casinos, as government employment.) 

The seasonally adjusted employment rate for New Mexico was 3.7 percent in December 2007, up from 3.4 percent in November, according to the state. 
The rate of job growth from December 2006 to December 2007 was 0.9 percent. Job growth peaked at 3.6 percent in June 2006, but has been weakening ever since. Current levels are the lowest since 2003, according to state officials. 

In Albuquerque, the seasonally adjusted unemployment rate was 3.5 percent in December, up from 3.3 percent in November. Unemployment fell one tenth of a percentage point from last December's rate of 3.6 percent. 

For more employment statistics, view this webpage: 
http://albuquerque.bizjournals.com/albuquerque/stories/2008/01/28/daily27.html?surround=lfn
Local Film Industry Continues Strong:


Ann Lerner, film liaison for Albuquerque's Economic Development Department, recently announced that film companies spent $83 million in the state last year, compared to $11 million in 2004. 

Mayor Chavez applauded the state Legislative Finance Committee for turning down proposed legislation that would have put a cap on film incentives. The proposal would have limited the state's Film Tax Production Credit to $15 million every six months. 

Laser Research Contract:
Ball Aerospace and Technologies Corp. of Boulder, CO, won a $42 million contract for laser weapons research, 80 percent of which will be conducted at the U.S. Air Force Research Laboratory (AFRL) at Kirtland Air Force Base, and at the High Energy Laser Test Facility at White Sands Missile Range in southern New Mexico. 

U.S. Sen. Pete Domenici, R-NM, who serves on the Senate Defense Appropriations Subcommittee, said the research will enhance the AFRL Missile Assessment Center codes and databases by examining the effects of lasers on various threat targets & advance our understanding of lasers as a weapon.
Eclipse Aviation Competitor in Freefall:

A few days ago Adam Aircraft announced that it had decided to suspend operations at its Colorado facilities because it had been unable to raise another $100 million. It closed its Ogden, Utah, facility just a month ago.

In August 2006, Adam Aircraft raised $93 million. It then installed Laser placement machines at its facilities to make precision measurements and cut the production-time on each plane down to 12 weeks compared to the 14 months it took when measurements were made by hand. The company produced two carbon composite airplanes -- the $1.2 million A500 turboprop airplane and the $2.5 million A700 very light jet. 

Do date, the A500 has been certified by the FAA, seventeen have been produced, and seven have been delivered to customers.  The A700 is still going through the FAA certification process, and the company says it has about $1 billion worth of sales on order. 

At one time, Adam had considered locating an assembly plant in New Mexico, where Eclipse Aviation Corp’s $1.5 million 6-seater Eclipse 500 has been rolling off the assembly line since last winter.
Meanwhile, Eclipse Aviation Corp. has recently announced its entry into the Indian market with an initial sale of 10 of its very light jets to Club One Air of New Delhi.
Local Solar Company Shines Bright:

Albuquerque-based Emcore Corp has developed a photovoltaic (CPV) system using powerful magnifying lenses to concentrate solar rays onto its highly efficient proprietary, triple-junction solar cells (TJCs). These massive arrays are capable of producing up to 500 megawatts of power.

This has gained it the attention of SunPeak Solar LLC, which is seeking to develop more than 1,000 MW of utility-scale solar energy in the Southwest starting in early 2009. For the present, though, SunPeak has only been able to provide Emcore with a letter of understanding rather than a hard-&-fast contract. The planned project is totally dependent on whether or not the federal government renews the investment tax credits for renewable energy beyond the current December expiration date. Both companies remain hopeful.

Website supplies Crime Data:

CrimeReports.com extracts police reports from official databases across the nation, posts information in detail and maps it online - listing only the block on which a crime was reported, not the actual address ( - to protect victims' privacy).
Local Green Expo:
On May 10th in Albuquerque, there is to be a Green Central Expo featuring a series of lectures and workshops. This is to be followed by a "Sustainability Week” (May11th-18th) organized by the New Mexico chapter of the U.S. Green Building Council. The week closes with the council’s ninth annual GreenBuilt Tour (May 17th & 18th). 

Anyone who has a “Green” home (- homes must fulfill certain environmental building criteria) is encouraged to share what they've learned and apply to participate in the tour.  Two people will need to be at the residence during the tour to explain the home's green features. Applications are due by Feb. 21. They are available at www.usgbcnm.org. 

For more information on green building, the GreenBuilt Tour, and Sustainability Week, visit these website:
www.cleanenergynm.org, 
www.greenbuilttour.net
www.usgbcnm.org. 

Local Green Wall Coverings:
American Clay, of Albuquerque, produces interior wall coverings made from natural non-toxic clays, and recycled and reclaimed aggregates mixed with vibrant natural pigments for use as an alternative to semi-synthetic plasters, paints, & stuccos. Their Earth Plasters are non-dusting, moisture controlling, & mold and fade resistant.

Their products were recently selected to feature in a state-of-the-art green home in Orlando, Fla., which is part of a series of demonstration projects around the country to showcase green building guidelines.  It will be open to attendees at the National Association of Home Builders' (NAHB’s) International Builders Show in Orlando, taking place this month (Feb ’08). 
The house also provided the company with a real world test application of its new exterior stucco product, which it plans to release in the near future, and is part of its recent expansion effort into the Florida market. - Its clay finishes are also displayed by Real Finishes at the Arch showroom in the Design Center of the Americas in Dania Beach, Fla., and are being used in projects in around the state. 
Free Local Small Business Workshop:
On March 7th, The Albuquerque Hispano Chamber of Commerce will host a free business workshop for Small business owners and managers. 

Presentations will be given by representatives from:

· New Mexico Taxation and Revenue Department,

· The Small Business Administration, 

· Counselors to America's Small Business, 

· WESST Corp, &

· The South Valley Small Business Development Center. 

Presentations will cover:

· Avoiding mistakes when dealing with the Internal Revenue Service

· The state's gross receipts, compensating and withholding taxes. 

· How to find new sources of capital,
· How to secure federal contracts; 
· How to obtain mentoring services from retired and active business owners and executives; 
· How to take advantage of Small Business Development Center facilities and services. 
The workshop runs from 7:30 a.m. to noon at the Chamber's headquarters at 1309 4th St. SW. For more information, or to register for the event, call (505) 842-9003. 

Hidden Dangers of Wireless Radiation:

The cancer rate among residents on the top floor of a London apartment building -- dubbed the “Tower of Doom” -- is 20 percent. That’s 10 times the national average.

Residents say that it’s all due to two cell-phone masts that were installed atop the building back in 1994, since which time they have also developed severe headaches and various other health problems. Three residents have died from cancer, while another four are still fighting the disease.

Meanwhile, the World Health Organization and other agencies say there is no risk from the radiation from cell phone masts.

In August 2007, after a long legal battle, one of the cell-phone companies agreed to move its mast to another site. The other has no plans to remove their mast from the building, and is working on securing a new long-term lease.

To discover whether there are any cell-phone towers or antennae close to your house or workplace, check out: http://antennasearch.com/                          Source: www.thisislondon.co.uk
Uranium Mining: a growth industry in New Mexico once more?
Neutron Energy Inc. has applied for approval to drill 44 uranium exploration holes on private land within the Juan Tofoya Land Grant, about 20 miles northeast of Grants in the vicinity of the Marquez uranium deposit identified in the 1970s and 1980s. The proposed drill holes are to be 2,000 feet in depth. The state Mining and Minerals Division is seeking public comment on the application. A public hearing will be held in the spring, 

The company's applications are available for retrieval or review on the Division Web site at www.emnrd.state.nm.us/MMD/index.htm. (Click on the right side of the screen under "Hot Topics" and navigate to pending permit applications.) 

The price of uranium has multiplied tenfold in just the last couple of years, due both to dwindling supplies and to mounting interest in nuclear energy as a resource to reconsider. Given dwindling oil supplies and the threat of global warming, nuclear energy is beginning to look less & less like of the ugly duckling we once took it for. Recently, it has even been winning over even some of the greenest of the green. You see, since it’s not a fossil fuel it doesn’t throw off green-house gases into the atmosphere. So sure, we might be leaving it to our great-great-grandkids to find a better fix for the radio-active waste, but at least we won’t have asphyxiated & over-heated the planet in the meantime. - Worth the price?!
- Blessings to all
Michael

Please remember, my business depends upon those who express their gratitude for the service I have provided by recommending me to all their friends & family, and mentioning my name whenever they hear of anyone planning to buy or sell a house. Sorry to bother you, but that’s a truth this business destines me to live by. So, please help out.
- Thank you!
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