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ACT FAST!! - Free Radon Test Kits From NM Environment Department!
The New Mexico Environment Department is offering free radon test kits for residents throughout January as part of an effort to raise awareness of naturally occurring radioactive gas, which is the second leading cause of lung cancer in the U.S. 
Radon often goes undetected because it is invisible and odorless.  
Previous surveys of homes tested for radon in New Mexico found that about 25 percent exceeded the EPA's recommended action level of four picocuries per liter for radon.   
To obtain a free radon test kit, contact Michael A. Taylor, NMED indoor radon outreach coordinator, at (505) 827-1093 or at Michael.Taylor@state.nm.us.
I cannot promise that the NMED will still have any free radon kits left when you contact Michael Taylor, nor can I promise that he will be responsive. I have one client who has told me that he didn’t respond to her phone message. – Perhaps an e-mail would be better (?). 

Please do let me know if you have called before the end of the month and not managed to get any answer or response to your call or e-mail.  - Thank you.
Can’t Sell Your House – Burn it!!(?)
Arson appears to be on the upswing as home owners try setting the house afire and collecting insurance as an alternative to sale or foreclosure.
California's state insurance division reports that the number of "questionable residential fires" in 2007 increased 76 percent. Allstate says it has seen an increase in arson among homes in foreclosure.
FBI crime data shows there was a 4 percent increase in suburban arson in 2006 (2007 figures aren't yet available).
Selling Solar in Bulk:
SolarCity is a recent entrant to the New Mexico solar power market. The company likes to operate by driving down unit costs for installation through efficiencies of scale. Typically, it only starts installing its rooftop & backyard solar panels once it has signed up enough customers in a local neighborhood for a total demand of at least 175 kilowatts of electricity. This amounts to roughly 44 average sized homes, though commercial buildings and businesses can also be a part of the mix.

SolarCity's strategy has been to handpick towns after conducting extensive local research, educating and interviewing homeowners, inspecting homes to determine if they can be outfitted with a solar system, and evaluating homeowners' electricity bills. The process is rigorous and can take up to three months to complete with 200 site visits to 50 homes.

The cost of a typical five-kilowatt home system translates into about $9 a watt, said Lyndon Rive, founder and chief executive officer of SolarCity. His company can shave off about $1.50 per watt by selling in bulk, which brings the cost down to $7.50 a watt, before state rebates and federal tax incentives, which are a key part of the discount program and pay for about 25% of a residential solar system in California – leaving the homeowners to pay around $24,000 on average for a system.

There are three factors that account for the solar boom in California.

1) The California Solar Initiative, a ten-year, $2.1 billion solar incentive program for existing residential homes and commercial buildings launched in 2007. 

2) California’s electric utilities use a multi-tiered pricing system, which means that the more electricity a homeowner uses the higher the rate per kilowatt charged. Inevitably, owners of larger homes pay much higher rates.

3) Home prices in California are so high that the additional cost for a set of solar panels is negligible, relatively speaking.

The California Energy Commission hosts a Clean Power Estimator webpage that allows California residential and commercial electric customers to use a ZIP code to generate an estimate of the costs and benefits of investing in a solar system. This makes it easy for potential customers to see how they might fare.
Nanosolar, a company founded in 2002, is working to build the world’s largest solar cell factory in California and the world’s largest panel-assembly factory in Germany. They have successfully created a solar coating that is the most cost-efficient solar energy source ever. Their PowerSheet cells contrast the current solar technology systems by reducing the cost of production from $3 a watt to a mere 30 cents per watt. This makes, for the first time in history, solar power cheaper than burning coal!!!!!

These coatings are as thin as a layer of paint and can transfer sunlight to power at amazing efficiency. Although the underlying technology has been around for years, Nanosolar has created the actual technology to manufacture and mass produce the solar sheets. The Nanosolar plant in San Jose, once in full production in 2008, will be capable of producing 430 megawatts per year. This is more than the combined total of every other solar manufacturer in the U.S.!

Seniors sent to work to pay off their property taxes
Taking it queue from programs in place in various counties of Colorado, Massachusetts, and South Carolina, Greenburgh, a town in Winchester County, NY, is considering a program to allow seniors to work off their property tax debts. The program would provide jobs for up to 25 seniors at a time at $7 per hour so that they could work off as much as $500 each. With local property taxes there often running at many thousands of dollars per year, $500 may amount to little more than a drop in the bucket. But perhaps the few extra pennies will help.
Americans Flooding South of the Border For Property Investments:

Since 2003, annual home-price appreciation has been running at 20% in the Dominican Republic, where Century 21 broker Dean Brown says that 80% of his 2007 buyers were Americans, compared with 50% in 2006.  – Even though, for all of its current popularity, it’s essentially still a developing country. Local health-care facilities are mostly substandard, reliable subcontractors are hard to find, and there may be few restaurants or conveniences nearby outside of those available within the development itself. 

Softec, a real-estate consulting firm, says in the past three years, investments in vacation homes in Mexico, primarily by buyers from the U.S. and Canada, have shot up by 60%. 

In Panama, 170 residential-building projects are under way and 100 more are in the pipeline - mostly marketed to Americans, according to Panama Legal of Panama City.

In San Pedro, Belize, the average price of a 2,200-square-foot home was $697,500 in September, up 18.6% from a year ago, according to a study by Coldwell Banker. The price of a similar property in San Jose, Costa Rica, was up 20.7%, to $389,900.

There are obvious downsides to buying south of the border. In many hot resort locations the weather can be violent and unpredictable. Hurricane Noel recently slammed the Caribbean, causing floods and mudslides, and leaving 147 dead. And insurance to protect against natural disasters, including earthquakes, may be impossible to obtain. 

In addition, many foreign real-estate brokers are unlicensed and don't necessarily adhere to the business standards that Americans expect. Armed robberies can also be an issue in some areas. 
However, Americans are willing to travel long distances by air to any development within an hour-or-so of an international airport, if they know that they can just play and relax when they get there and also enjoy at least some of the creature comforts they are accustomed to back home in the US.
3 Places to Find Money for a Down Payment
Buyers who don’t have enough money for a down payment might consider one of these sources:

· Borrowing from a 401(k). Only some companies allow this. The maximum available is $50,000 ($100,00 if both spouses have 401(k)s) and the loan must be repaid within five years. Failure to do so and the loan will be considered a withdrawal, leaving the borrower liable for penalties and federal income tax.

· Withdrawing up to $10,000 from an IRA for a purchase of a first home. Spouses who both have IRAs can withdrawal a total of $20,000. A potential borrower who hasn’t owned a home in the past three years is considered a "first-time buyer" for this specific purpose and can make a withdrawal. Federal taxes must be paid on the withdrawal at the borrower’s current marginal tax rate.


· A gift. If buyers are comfortable asking for money, their parents, friends, and relatives can give a gift toward the down payment. But for the lender to approve it, the giver must sign a gift letter stating that the money doesn’t need to be repaid.

Rates on Treasuries Going Down but Risk Premiums on Mortgages Going Up!:
Fannie Mae, the giant government-sponsored mortgage investor, recently raised costs for many borrowers by quietly adding a 0.25% up-front charge on all new mortgages that it buys or guarantees. On a $400,000 mortgage, that would mean an extra $1,000 in fees, almost certain to be passed on to the consumer. Freddie Mac, the other big government-sponsored mortgage investor, will likely follow

The new charge from Fannie Mae is hardly good news to the housing market, coming as it does on top of increased mortgage-insurance costs, tougher requirements on down payments and other moves by lenders to ration credit. 

From November 2007 onwards, mortgage borrowers with a credit score below 680 who want to borrow more than 70% of a property's value will need to pay an additional surcharge. For example, someone with a credit score of 650 would pay a surcharge of 1.25% of the loan amount for a mortgage to be sold to Fannie. On a $300,000 loan, that would mean extra fees of $3,750. The fee could be paid in cash or in the form of a higher mortgage interest rate.

Fannie also is raising down-payment requirements for loans it purchases or guarantees in places where house prices have been falling – and where haven’t they recently? In these markets, lenders will need to cut by five percentage points the maximum percentage of the home's estimated value that can be financed. For instance, for types of loans that Fannie normally would allow to cover up to 100% of the estimated value, the ceiling now is 95% in declining markets.

With standards tightening, some borrowers who might previously have looked for a subprime mortgage or 100% financing are turning to loans guaranteed by the Federal Housing Administration, which for a fee insures mortgages as much as $362,790.
And so-called jumbo loans -- those above the $417,000 ceiling on mortgages that can be bought or guaranteed by Fannie and Freddie -- have become much more expensive in relation to smaller mortgages.

The premium paid for jumbo loans ballooned in August, when many loan investors began shunning mortgages lacking a guarantee from Fannie or Freddie.
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In addition, lenders that make the largest loans and offer the best rates to borrowers seeking jumbo mortgages want borrowers to show not only a good credit score but also enough reserves to cover as much as three years of mortgage payments and carrying costs. And borrowers taking out interest-only loans are being qualified based on their ability to make the full payment once the interest-only period ends.

How large additional mortgage payments effect your future payments:
Paying off a big chunk of a fixed-rate mortgage usually results in a shorten payoff period, while the size of subsequent minimum monthly mortgage payments remain unchanged.

After making a large payment on an adjustable-rate mortgage, the monthly mortgage payment isn’t recalculated until the next adjustment period ( - usually the next anniversary date for the loan). The monthly mortgage payments will then be reduced to reflect the lower principal balance remaining. However, the amortization period will remain the same. -  The pay-off period is not shortened.

Mortgage holder with an interest-only loan should see their payments decline – unless the servicer handles the reset differently than the industry norm. Many delay the payment adjustment for a year, sometimes more.

The most responsive type of mortgage to oversized payments is the home ownership accelerator. There is never any fixed payment requirement on this kind of loan. The principal and interest are recalculated on a monthly basis. So, if a large payment is made one month the remaining principal & interest are recalculated immediately for the next.
Fascinating, extraordinary coincidences:

· In 1975, a man riding a moped in Bermuda was accidentally struck and killed by a taxi. One year later, the man’s brother, riding the very same moped, was killed in the very same way by the very same taxi driven by the very same driver -- and carrying the very same passenger.

· Twin brothers Jim Lewis and Jim Springer were separated at birth and adopted by different families. Unknown to each other, both were named James, both owned a dog named Toy, both married women named Linda, both had a son they names James Alan, and both eventually divorced and got remarried to a woman named Betty.

· Thomas Jefferson wrote the Declaration of Independence, and John Adams helped to edit and hone it. The Continental Congress approved the document on July 4, 1776. Both Jefferson and Adams died on July 4, 1826 -- exactly 50 years after the signing of the Declaration of Independence.

· A German mother who photographed her infant son in 1914 left the film to be developed at a store in Strasbourg, but was unable to collect the film picture when World War I broke out. Two years later she bought a film plate in Frankfurt, over 100 miles away, and took a picture of her newborn daughter -- only to find, when developed, the picture of her daughter superimposed on the earlier picture of her son. The original film, never developed, had been mistakenly labeled as unused and resold.

· In 1858, Robert Fallon was shot dead by fellow poker players who accused him of cheating to win a $600 pot. None of the other players were willing to take the now unlucky $600, so they found a new player to take Fallon’s place, who turned the $600 into $2,200 in winnings. At that point, the police arrived and demanded that the original $600 be given to Fallon’s next of kin -- only to discover that the new player was Fallon’s son, who had not seen his father in seven years.

· In the 19th century, the famous horror writer Egdar Allan Poe wrote a book called ‘The narrative of Arthur Gordon Pym.’ It was about four survivors of a shipwreck who were in an open boat for many days before they decided to kill and eat the cabin boy whose name was Richard Parker. Some years later, in 1884, the yawl, Mignonette, foundered, with only four survivors, who were in an open boat for many days. Eventually the three senior members of the crew killed and ate the cabin boy. The name of the cabin boy was Richard Parker.

· In 1930s Detroit, a man named Joseph Figlock was to become an amazing figure in a young (and, apparently, incredibly careless) mother’s life. As Figlock was walking down the street, the mother’s baby fell from a high window onto Figlock. The baby’s fall was broken and Figlock and the baby were unharmed. A year later, the same baby fell from the same window, again falling onto Mr. Figlock as he was passing beneath. Once again, both of them survived the event.

· In 1973, actor Anthony Hopkins agreed to appear in “The Girl From Petrovka”, based on a novel by George Feifer. Unable to find a copy of the book anywhere in London, Hopkins was surprised to discover one lying on a bench in a train station. It turned out to be George Feifer’s own annotated (personal) copy, which Feifer had lent to a friend, and which had been stolen from his friend’s car.

· In Monza, Italy, King Umberto I went to a small restaurant for dinner, accompanied by his aide-de-camp, General Emilio Ponzia-Vaglia. When the owner took King Umberto’s order, the King noticed that he and the restaurant owner were virtual doubles, in face and in build. Both men began discussing the striking resemblance between each other and found many more similarities.

1. Both men were born on the same day, of the same year (March 14, 1844).
2. Both men had been born in the same town.
3. Both men married a woman with same name, Margherita.
4. The restaurateur opened his restaurant on the same day that King Umberto was crowned King of Italy.
5. On the 29th July 1900, King Umberto was informed that the restaurateur had died that day in a mysterious shooting accident, and as he expressed his regret, an anarchist in the crowd then assassinated him.

· While American novelist Anne Parrish was browsing bookstores in Paris in the 1920s, she came upon a book that was one of her childhood favorites -- Jack Frost and Other Stories. She picked up the old book and showed it to her husband, telling him of the book she fondly remembered as a child. Her husband took the book, opened it, and on the flyleaf found the inscription: “Anne Parrish, 209 N. Weber Street, Colorado Springs.” It was Anne’s very own book.

Are these instances merely coincidence, or are they something more? I will leave you to decide! 

- Blessings to all, Michael










































































































[image: image2.jpg]                 Personal   Service                                                                             7001 Prospect Pl. N.E., Suite 200                      2         00Enduring Commitment     ALL Referrals Gratefully Received          Albuquerque, NM 87110                    

               www.MyDreamSpot.com                                                                                                Cell: (505) 307-0497

[image: image3.jpg]


